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NOTICE OF EXTRA-ORDINARY GENERAL MEETING

* NOTICE IS HEREBY GIVEN that an Extra-Ordinary General Meeting of Zenith Bank plc will hold at the Banquet Hall, The
Civic Centre,Ozumba Mbadiwe Street,Victorialsland, Lagos at B.00a.m.on Tuesday the 2nd day of June, 2009 to transact
the following businesses:-

1. Toconsiderand,ifthought fit, pass the following resolution which will be proposed as:
A. ORDINARY RESOLUTION

“That the Authorized Share Capital of the Bank be and is hereby increased from N10,000,000,000 to N20,000,000,000 by
the creation of additional 20,000,000,000 Ordinary Shares of 50k each ranking pari-passu in all respects with the
existing shares of the Bank”

Consequent upon passing the resolution (A) above, to consider and if thought fit, pass the following resolution which
will be proposed as:

B. . SPECIALRESOLUTION

(i) "That upon passing of the ordinary resolution in (A) above and pursuant to section 48 (1) and (2) of the
Companies and Allied Matters Act, 1990, the Memorandum and Articles of Association of the Bank be and are
hereby altered in the following manner:

By amending clause 6 of the Memorandum of Association and Article 9 of the Articles of Association of the Bank
respectively by deleting the figures and words N10,000,000,000 divided into 20,000,000,000 ordinary shares of
50 kobo each”and substituting thereto the figures and words N20,000,000,000 divided into 40,000,000,000
ordinary shares of 50 kobo each”

2. “That in accordance with the recommendation of the Directors, the sum of N4,186,199,172 (Four Billion, One
Hundred and Eighty Six Million, One Hundred and Ninety Nine Thousand, One Hundred and Seventy Two Maira) be
and is hereby capitalized out of the General Reserve Account of the bank and accordingly that the Directors be
authorized to appropriate the said sum of N4,186,199,172 (Four Billion, One Hundred and Eighty Six Million, One
Hundred and Ninety Nine Thousand, One Hundred and Seventy Two Naira) from the general reserve account for
Bonus Issues (i.e.a total of 8,372,398,344 shares) to the holders of the ordinary shares of the bank on the register of
members as at the close of business on June 4, 2009 in proportion of one new share of 50 kobo each for every two
units fully paid share held by them respectively on that day on condition that the same be not paid in cash but each
to be allotted and distributed, credited as fully paid up and between the said holders of ordinary shares in the
proportion of one new share of 50 kobo each fully paid for every two shares of 50 kobo each fully paid and
registered in the names of such holders of ordinary shares at the close of business on June 4, 2009 and such new
shares shall rank for all purposes pari-passu with the existing issued ordinary shares of the bank and that the
Directors be and are hereby authorized to give effect to the said capitalization, allotment, distribution and
generally to this resolution?

3. ‘“Totransactanyotherbusinessthat can betransacted at an Extra Ordinary General Meeting®
Dated this 11th day of May, 2009,

PROXY:
A member of the company entitled to attend and vote at the general meeting is entitled to appoint a proxy in his stead.

All instruments of proxy should be completed, stamped and deposited at the office of the Company’s Registrars, Zenith
Registrars Limited, Plot 89A, Ajose Adeogun Street,Victoria Island, Lagos State not later than 48 hours before the time of
holding the meeting. A proxy need not be amember of the company.

NOTE:

Closure of Register of Members

The Register of Members and Transfer Books of the Company will be closed from June 5th, 2009 to 10th June, 2009 (both
dates inclusive) to enable the Registrar update the books of the bank for the purpose of the bonusissue,

By Order of the Board
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MICHAEL O.0TU, ESQ.

Com r‘? Secreta

Plot jose Adeogun Street,
Victoria Island, Lagos.

Hﬂ%muammmawn.nmrsaﬁmmm -. - 4

Tel: 01-2620727, 2703141, 4618311, www.zenithbank.com = TR S AN







